Islamic Banking & Finance
Program 


MBA, with total credit hours 45

Duration 


15 sessions of 3 hours each (2 per week)
Resource Person

Tauqeer Ahmed Khawaja 




DGM – Retail Product Development & NPL 0322-4747006
 


HBL, Lahore, khtauqeer786@hotmail.com
Assessment 
Interactive cum training session would be held with students and the final grades for the course shall be based on their continuous assessment / evaluation during the program as under:-
Quizzes 



15%

Assignment



10%

Mid – Term



25%

Attendance & Class Participation 
05%

Project




10%

Final Exam



35%

Total




100%

Recommended Books

1. Islamic Finance: Justice Taqi Usmani

2. Islamic Banking : Dr Imran Ashraf Usmani

Course outline
	Session 
	Date 
	Contents 

	1
	14.07.2011
	Introduction to Islamic Economics & Finance

· The main principles of Islamic Economics and Shariah Boundaries.

· Basic Concepts and Philosophy of Islamic Banking

· Evolution of Islamic Banking

· International Institutions dealing with Islamic Banking 

	2
	16.07.2011
	· Islamic Law of Contract and Principles of trading.

· Intermediation modes and sub modes.

	3
	21.07.2011
	Islamic Financial Models

· Murabaha
· Musharaka 
· Mudarba
· Ijarah

· Salam & Istasna

	4
	23.07.2011
	Murabaha & Masawamah

· Murabaha as Financing Mode.

· Rules of Murabaha

· Murabaha Financing Methodology

· Issues and Risks in Murabaha

· Scope and application of Murabaha with case studies
· Early Adjustments and Penalties  
· Bai`Muajjal % Masawamah

	5
	28.07.2011
	Shirkah/Musharaka
· Definition and classification of Musharakah

· Distribution of Profit & Loss

· Uses, Asset Side Financing and Risks.

· Diminishing Musharakah

	6
	30.11.2011
	· Interactive Session 

· Quiz 

	7
	04.08.2011
	Mudarabah

· Definition & Types 

· Difference in Musharakah & Mudarabah

· Investment

· Distribution of Profit & Loss

· Role of the Mudarib

· Mudarabah as Asset Based Product.

· Risks and cancellation of Mudarabah

	8
	6.08.2011
	Salam & Istasna

· Concepts and application.

· Salam/Salf

· Istasna based Financing

	9
	11.08.2011
	Ijarah & Istijrar

· Istijrar 
· Ijarah 

· Mode of financing 

· Early Termination and Penalty

· Insurance of the assets.

	10
	13.08.2011
	· Interactive Session  

· Quiz

	11
	18.08.2011
	· Interactive Session  

MID – TERM

	12
	20.08.2011
	Risk Management in Islamic Banking 

· Definition 

· Introduction to the session 

· Need for risk management

· Sharia Perspective of Risk Management

· Islamic Ethics

· Risk Mitigating Tools
Risks in Islamic contracts

	13
	25.08.2011
	Consumer Banking In Islamic Banking 

· Concepts and application.

· Certificates of Musharaka
· Credit Card operations 

· Personal Finance 

	14
	27.08.2011
	Features of Credit Proposal 

· Marketing techniques 

· How to raise credit proposal 

· How to mitigate credit risks

· Post approval monitoring 

· Remedial Risk measures 

· Restructuring / Settlement of defaulted finance 

Legal remedy and defaulted finance 

	15
	
	Interactive Session on Projects’ Assignment

Quiz 

	16
	
	FINAL EXAM


